INSIDER TRADING POLICY

Cosco Capital, Inc. strictly observes and enforces the rule against insider trading as
defined by the Securities and Regulation Code (SRC). It encourages everyone who
has knowledge of any person who violates the rule to report to the Office of the
Compliance Officer with mailing address, No. 900 Romualdez St., Paco, Manila,
1007.

Those found guilty after investigation shall be prosecuted pursuant to law.



